
UNifEDS1 ATES ThB APPROVAL

SECURffIESkNDEXC1ANCFCOMMISSIOt 0MB Number 32350123
09042943 Washington DC 20549 Expires February28 2010

Estimated average burden

ANNUAL AUDITED REPORT hoursperresponse 1200

FORM X17A5
SECFILENUM8ER

PART ifi
66133

FACING PACE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a5 Thereunder

10Ol /2008 09/3012009
RFPORT FOR IHL PERIOD BLGINNING AND FNDING

v1MDDY MMDDYY

REGISTRANF IDENTIFICATION

NAME OF BROKI RDF \LER Anchin Capital Advisors LLC OFFICL USE ONLY

SDDRESS OF PRINCiPAl PLA OF BE SIN ESS Do not use P.O Box No FIRM NO

1375 Broadway 23rd Floor

No an Street

New York NY 10018

State lip ode

NA\4L S/ND ILl LPHONL NI MBLR 01 PERSON 10 CON AC3 IN REGARD TO THIS RFPORI
Scott Goldtond 212 540 3456

Area ode ic epi one Numbei

ACCOUNTANF IDENTIFICATiON

INDFPFNDLNT PUBLIC ACCOUN IAN sshose opinion is contained in this Report

Pustonno Puglisi Co LLP

Name if mdiii luol stole los fle.sr middle 01mm

dO Madison Averue New York NY 10022

Address it Sm Zip Code

HECK ONF

IJ crtiuied Public Accountant

Public countant

\ccountant not resident in nited States or an of its po sessions

FOR OFflCAL USE ONLY

Cf lain slur es emption Ji om the requil emen I/tat the annual cport he covi nd by tha opinion u/an indept ndeitt pub/i as u/slant

mutt supported by statement offsctr and ircumstanccr lied on as the basis Jot the edemption See Section 240 abcA2

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 0602 unlesstheform displays currently valid 0MB control number it



OAEH OR A1F1RMUION

Upondra Poriya

nis knoiede and bcliefth acco nparing financial statement and su tpoinc iedules tair

\nchin CapItd AdvOOs LL

Septembr3O P9

teithe th ipi ny nor an pat tr er ropi IC ot mr ipal officer as Pr fl

assmtied solc Iv as tht cus om xcLf is foil sis

cnaturc

Rreide nd Ma ib

Notar Publi ANCi AW
ARV PUBI tate of Now rP

his report contains check II ipplicahi boxes No IPA496

act Page
rem nuT mif Ot Ii pa AP

SLaLL crnt rgtnci unduL

State nan of In ome oss
Li Id StaIr ment of handes in Emnancial onditior

Statement hanges in Stockholdeis quity om Psner or Soft Pro ci

atem nt of hamiges in ii ibm itme Subo dmnsted to lairn of mc dmtors

ornputati of Ret apmtal

imnpu atmon fom DRam mination ft Rcsei ye Requirements Pum su sot etc

infoim itmon Pelsting ta the Pos ess on om ontr ft Requmremen nd Ru

Reconcilftion mncluc in appropftt te explanatic the oir ut tion If
IpI

1cm ft

omputation for iermniaaion of the Reserve Requim cmnnts nder of If ulc

kj Rcconeihstion twemi the uditcd and ur cud ted Stat ent 11 in mci ii lion ss ih

onsoli fatior

Sn Oa or \ffmimnati vi

LI cc pv of the SIP Supplemen all cport

epoit desc thing my malaria nadcqua mcs muni to cxi un Ito has incc ha off th

idft us
ft

ic/c liii alini 11 aiim as Id sc



4NCHIIN CAPITAL ADVISORS LLC

FiNANCIAL STATEMENTS AND
AND SUPPLEMENTARY INFORMATION

FOR THE YEAR ENDED SEPTEMBER 30 2009



ANCHIN CAPITAL ADVISORS LLC
Limited Liabffity Company

INDEX TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED SEPTEMBER 30 2009

PAGE

INDEPENDENT AUDITORS REPORT

FINANCIAL STATEMENTS

Statement of Financial Condition

Statement of Operations

Statement of Changes in Members Equity

Statement of Cash Flows

Notes to the Financial Statements 6-8

Independent Auditors Report on Supplementary Information

Supplementary Information 10

Independent Auditors Report on Internal Control 11-12



PUSTORINO
PUG US
CO.LLP

CERTIFIED PUBLIC ACCOUNTANTS
515 MADISON AVENUE

NEW YORK NEW YORK 10022

2128321110 FAX 212 755.6748

AUDITORS REPORT

To the Member of

Anchin Capital Advisors LLC

We have audited the accompanying statement of financial condition of Anchin Capital Advisors

LLC the Company as of September 30 2009 and the related statements of operations

changes in memberts equity and cash flows for the year then ended that you are filing pursuant

to Rule 7a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on
these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes consideration of internal control over financial reporting as basis for

designing audit procedures that are appropriate in the circumstances but not for the purpose for

expressing an opinion on the effectiveness of the Companys internal control over financial

reporting Accordingly we express no such opinion An audit includes examining on test

basis evidence supporting the amounts and disclosures in the financial statements An audit also

includes assessing the accounting principles used and significant estimates made by

management as well as evaluating the overall financial statement presentation We believe that

our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Anchin Capital Advisors LLC as of September 30 2009 and the results

of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America

PUSTORINO PUGLISI CO LLP

New York New York

November 20 2009



Current Assets

ANCHIN CAPITAL ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30 2009

ASSETS

Cash

Accounts receivable net of allowance

for doubtful accounts of$125592

Prepaid expenses and other current assets

Total Current Assets

Current Liabilities

Accounts payable and accrued expenses

Members Equity

Total Liabilities and Members Equity

779372

902430

316499

585931

902430

The accompanying notes are an integral part of these financial statements

119343

3715

LIABILITIES AND MEMBERS EQUITY



Income

ANCHIN CAPITAL ADVISORS LLC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED SEPTEMBER 30 2009

Fee income

Interest income

Total Income

Expense

453740

5349

Direct costs

Administrative service charges

Consulting fees

Office fees

Professional fees

Regulatory fees

Occupancy costs

Computer costs

Bad debts

Other expenses

555844

191640

17032

17400

15587

11017

5160

2493

150592

14452

Total Expenses

Net Loss

981217

522128

The accompanying notes are an integral part of these financial statements

459089



ANCHIN CAPITAL ADVISORS LLC

STATEMENT OF CHANGES 1N MEMBERS EQUITY
FOR THE YEAR ENDED SEPTEMBER 30 2009

Balance October 2008 1108059

Net Loss

Balance September 30 2009

The accompanying notes are an integral part of these financial statements

522128

585931



ANCHIN CAPITAL ADVISORS LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED SEPTEMBER 30 2009

Cash Flows From Operating Activities

Net Loss

Adjustments to reconcile net loss to net

cash used in operating activities

Changes in operating assets and liabilities

Accounts receivable

Prepaid expenses and other current assets

Accounts payable and accrued expenses

522128

20891
3236

189727

Cash used in operating activities

Net change in cash and cash equivalents

Cash and cash equivalents beginning of year

Cash and cash equivalents end of year

The accompanying notes are an integral part of these financial statements

350056

350056

1129428

779372



ANCHIN CAPITAL ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1- ORGANIZATION AND NATURE OF BUSINESS

Anchin Capital Advisors LLC the Company was organized in New York on
April 23 2003 as limited

liability company The Company is wholly owned
subsidiary of ABA Platinum Group LLC the Parent which is wholly owned by
Anchin Block Anchin LLP ABA Its officers personnel and other support are

provided by the Parent and ABA

The Company is registered broker with the Securities and Exchange Commission
SEC and became member of the Financial Industry Regulatory Authority

FINRA on February 17 2004 The Company offers services including private
investment banking services merger and acquisition services financial forecasts
and projections strategic planning market research and financing alternatives The
Company will also make referrals to other member firms for the sale of
certain securities

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES

The Company recognizes revenue for services rendered based on the terms of the

agreements with each client Revenue for projects are recorded when the project is

completed When applicable revenue for time and expenses are recorded when
billed Success fees are recorded at the time the transaction is closed and when
income is reasonably determinable

The Company keeps its books and prepares its financial statements on the accrual

basis of accounting in accordance with accounting principles generally accepted in

the United States of America

For purposes of the statement of cash flows the Company considers all highly
liquid debt instruments purchased with maturity of three months or less to be cash

equivalents

The Company performs ongoing credit evaluations of its customers fmancial
condition and extends credit to its customers on an uncollateralized basis The
Company maintains allowances for potential credit losses which when sustained
have been within managements estimates

The preparation of fmancial statements in conformity with generally accepted

accounting principles requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the fmancial statements and the reported amounts
of revenues and expenses during the reporting period Actual results could differ

from those estimates



ANCHIN CAPITAL ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 2- SIGNIFICANT ACCOUNTING POLICIES CONTINUED

The Companys financial instruments consist primarily of cash and receivables
accounts payable and accrued liabilities The Company believes all of the financial
instruments are recorded at values which approximate fair values due to the short
term nature of these instruments

NOTE 3- INCOME TAXES

For tax purposes the Company is treated as disregarded entity because it is

wholly owned limited liability company Thus the assets liabilities and items of
deduction and credit are treated as those of the Parent

NOTE 4- ACCOUNTS PAYABLE AND ACCRUED EXPENSES

At September 30 2009 accounts payable and accrued expenses consisted primarily
of $299348 for direct costs payable to ABA see Note and $17151 for other

operating expenses

NOTE 5- RELATED PARTY TRANSACTIONS

The Company entered into an agreement with the Parent on January 2004
whereby the Parent would pay on behalf of the Company primarily all of the

overhead and administrative expenses The Parent charges the Company for its

share of these expenses For the year ended September 30 2009 the Companys
share of the administrative service charges occupancy computer and office

expenses amounted to $216000 and is reflected in the statement of income in those

categories In addition ABA provides personnel for specific engagements entered

into by the Company with its clients The personnel costs related to these

engagements are billed to the Company by ABA at the time these services are

rendered and are payable to ABA at that time Such costs are reflected on the

statement of income as direct costs For the year ended September 30 2009 these

costs amounted to $555844 of which $299348 See Note remained unpaid to

ABA at September 30 2009 and are included in the Companys liabilities at that

date



ANCHIN CAPITAL ADVISORS LLC

NOTES TO THE FINANCIAL STATEMENTS

NOTE 6- CONCENTRATIONS

The Company maintains cash balances in bank account which at times may
exceed federally insured limits The Company has not experienced any losses in this

account and believes it is not subject to any significant credit risk

During the year ended September 30 2009 the Company provided services to four

customers comprising 24% 19% 16% and 10% of total revenues As of September

30 2009 four customers comprised 42% 19% 13% and 10% of accounts

receivable

NOTE 7- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule rule 15c3-1 which requires the maintenance of minimum net capital

and requires that the ratio of aggregate indebtedness to net capital both as defined

shall not exceed 15 to Net capital and aggregate indebtedness change from day

to day At September 30 2009 the Company had net capital of $462873 which

was $441773 in excess of its required minimum net capital of $21100 The

Companys ratio of aggregate indebtedness to net capital was 0.68 to
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INDEPENDENT AUDITORS REPORT
ON SUPPLEMENTARY INFORMATION

To the Member of

Anchin Capital Advisors LLC

Our 2009 audit was made for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in the accompanying Supplementary Schedule is

presented for purposes of additional analysis of Anchin Capital Advisors LLC only and is not

required part of the basic financial statements but is supplementary information required by Rule

17a-5 of the Securities and Exchange Commission Such information has been subjected to the

auditing procedures applied in the audit of the basic financial statements and in our opinion is

fairly stated in all material respects in relation to the basic financial statements taken as whole

Cc

PUSTORINO PUGLISI CO LLP

New York New York

November 20 2009



ANCHIN CAPITAL ADVISORS LLC

SUPPLEMENTARY INFORMATION
OF THE SECURITIES AND EXCHANGE COMMISSION

SEPTEMBER 30 2009

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

NET CAPITAL

Total members equity

DEDUCTIONS AND/OR CHARGES

Non-allowable assets

Haircuts on securities

NET CAPITAL

Minimum net capital requirements at 2/3% of aggregate indebtedness

Minimum net capital requirement under SEC Rule 15c3-1

EXCESS NET CAPITAL $462873 less $21100

AGGREGATE INDEBTEDNESS

Accrued expenses and other liabilities

Ratio of aggregate indebtedness to net capital

585931

123058

462873

21100

21100

441773

316499

.681

STATEMENT PURSUANT TO PARAGRAPH D4 OF RULE 17A-5

There were no material differences between the Companys unaudited computation

of net capital submitted on Form X-17A-5 and the net capital computed above

EXEMPTIVE PROVISION UNDER RULE 15c3-3

The Company is exempt from the provisions of Rule 5c3-3 of the SEC since the

Companys activities are limited to those set forth in the conditions for exemption

pursuant to subsection k2i of the Rule

10
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INDEPENDENT AUDITORS REPORT ON INTERNAL ACCOUT CONTROLS

To the Member of

Anchin Capital Advisors LLC

In planning and performing our audit of the financial statements of Anchin Capital Advisors

LLC the Company as of and for the year ended September 30 2009 in accordance with

auditing standards generally accepted in the United States of America we considered the

Company internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we do not express an opinion on the effectiveness of the Companys

internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 7a-3a1 and for determining compliance with the exemptive provisions of Rule

15c3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

11



Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis signlcant deficiency is control deficiency or combination

of control deficiencies that adversely affects the entitys ability to initiate authorize record

process or report financial data reliably in accordance with generally accepted accounting

principles such that there is more than remote likelihood that misstatement of the entitys

fmancial statements that is more than inconsequential will not be prevented or detected by the

entitys internal control

material weakness is significant deficiency or combination of significant deficiencies that

results in more than remote likelihood that material misstatement of the financial statements

will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at September 30 2009 to meet the SECs objectives

This report is intended solely for the information and use of Board of Directors management the

SEC FINRA and other regulatory agencies that rely on Rule 7a-5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

cP
PUSTORINO PUGLISI CO LLP

New York New York

November 20 2009

PUSTORINO PUGLISI CO.LLP
CERTIFIED PUBLIC

ACCOUjANTS



PUSTORINO
PUGLISI
CO.LLP

CERTIFIED PUBLIC ACCOUNTANTS
515 MADISON AVENUE

NEW YORK NEW YORK 10022


